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LOCAL AND TEMPORARY LAWs-1964
SECTION 1A. Bond issue authorized.-In order to provide funds
to the extent of two hundred fifty thousand dollars, which shall be
expended for the construction of a technical education center to be
located in Horry County, the Board of Commissioners of Horry
County is hereby authorized to issue not exceeding two hundred fifty
thousand dollars of general obligation bonds or notes of the county.
SECTION 2. Number of issues.-Obligations authorized by this
act may be issued as a single issue, or from time to time as several
separate issues.
SECTION 3. Maturity.-Such obligations shall be in such denomi-
nations and shall mature in such annual series or installments as the
board shall provide for, except that the last maturing obligations
thereof shall mature not later than twenty years from the date as
of which the obligations shall be issued.
SECTION 4. Redemption.-Obligations issued pursuant to this act
may be issued with a provision for their redemption prior to their
stated maturities at par and accrued interest, plus such redemption
premium as may be prescribed by the board, but no bond or note
shall be redeemable before maturity unless it contains a statement to
that effect. If bonds or notes are made subject to redemption, provi-
sion shall be made in the proceedings authorizing the issuance thereof,
specifying the manner of call and the notice thereof that must be
given.
SECTION 5. Form.-The bonds shall be in the form of negotiable
coupon bonds, payable to bearer, but may be issued with the privi-
lege to any holder of having them registered as to principal on the
books of the Treasurer of Horry County, upon such conditions as
thd board may prescribe. Except when so registered, all bonds is-
sued pursuant to this act shall have all attributes of negotiable in-
struments under the law merchant and the negotiable instruments law.
SECTION 6. Where payable.-The obligations issued pursuant to
this act shall be made payable at such place or places, within or
without the State, as the board shall provide.
SECTION 7. Interest.-Obligations issued pursuant to this act
shall bear interest at rates determind by the board.
SECTION 8. Execution.-The bonds or notes, and the coupons to
be thereunto attached, if any, shall be executed in such manner as
the board shall by resolution provide.


